VCBank names Janahi as CEO

BY OUR BUSINESS BUREAU

IAHRAIN-based Venture
Capital Bank (VCBank),
innounced on Monday that
11s Board of Directors has
approved the appointment
of Abdul Latif Japahi as its

Chief Executive Officer
(CEO).
The bank has also

named four key executives
Lo s sentor monagement
team and Executive Man-
agement Commitiee.
Janahi, a founding
member of the Bank,
brings to VCBank 24 years
of experience building suc-
cessiul businesses includ-
ing those involved in the fi-
nancial services imdustry,
real estate investment and
the Islanue banking sector.
“With a strong track
record in establishing and
managing innovative busi-
neszes both within and out-
ide the Islamic hanking
industry, Janahi is the
ideal candidate to lead
VCBank. This 18 an excit-
ing time 1in the develop-
ment of the nascent re-
pional  venture capital
industry ax well az the re
gional which
are undergoing tremen-
dous change and offering
sigmiflicant opportunities,”
VO'Bank's Board of Direc
tors Ghassan Al Sulniman
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ecOnOomies,

Venture Capital Bank Chief Executive Officer Abdulla
Deputy Chief Executive Officer Operation and Support

As CEO of VCBank.
Janaht will work closely
with the Board of Direc-
tors and the Bank's newly
appointed executive man-
agement team to (ulfil
VO Bank's mission to cap

italise on the uniguae op-
portunities that exist for
venture capital based in-
vestment hanking

‘We are certain that
Junahi’s leadership, ca-
pabilities and the vivion

tit Mohammed Janahi (first right),
Dr Khalid Abdulia Ateeq (first left),
Private Equity and Financial Advisory Chief invesiment Officer Sharif Ebrahim Monfaradi
(second right), Chief Placement Officer Masood Ahmed Albastaki (middle) and Venture
Capital and Real Estate Chief Investment Officer Dr Ahmed Aljawary seen in the
executive management leam group photo.

that has allowed us to es
tablish the region’s first
dedicated venture capitol
investment bank  will
enable us to max
pise untapped opportu.
nities and deliver supe

iSO

rior nsk-adjusted returns
for our and
shareholders,” Sulaiman

inveslors

said
The mangenal team tn
cludes Khalid Abdulla

Ateeqg, Deputy CEO Oper-
ation & Support, Sharif
Monfaradi, Chief Invest-
mont Officer-Private Eq
uity & Financial Advisory.
Ahmed Al Jawhary, Uhiet
Investment Officer-Ven
ture Capital & Real Es-
tate and Masood Ahmed
Al Bastnk:i. Chiel
ment Dfficer.

“These individuals
bring n remarkable level
of experience and world-
class capabilities ta
VCBank across all ke
arens of our operation:
and will be instrumental
in our ability to execuie
our businezs plan and ul-
timately identify and de
liver 1"5!7|‘rn'”lTJ}' INMYVIESL
ment uppartunthics,
Sulaimnn sad
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“Each bring to the
company the abthties and
motivation to buaild both
ostablished and new bus:
nesses 1nto markeat leand
ors, skills critiead o e
development of o succe
ful venture capital DUSI-
ness and the pgrowtih of
those companies in Wi
we intend 1o inve nid
partner with in the neds

future,” he sdded



